Sale & Lease Transaction Totals

North American Leasing

The majority of new retail real estate transactions consummated each quarter are leases. In 3Q 2013, leasing has
represented 76% of the total value of all transactions (lease + sale) and approximately 57% of the total square footage.
Because more consideration changes hands and more space is moved via leases, trends in leasing activity are an
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extremely reliable barometer of the strength of the retail sector, and by extension, the overall commercial real estate

market and economy at large.
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Sales Activity

The data described below captures all sales consummated by our Partners in a given quarter. This includes a broad
mix of transactions including investment sales to investors, existing asset sales to users, redevelopment sales to
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developers and raw land sales to both users and developers. The breadth of transaction types captured by this data
provides a more general commentary on retail real estate activity and trends from one quarter to the next.

$650M

$520M

$390M

$260M

$130M

$OM

Sales ($ Volume)

$636 M

QI12 Q212 Q312 Q412 Q113 Q213 Q313
2013 Year to Date = $644 M

10M

8M

6M

4aM

2M

oM

Sales (Millions of SF)

8.7M

652 M
Q112 Q212 Q312 Q412 Q113 Q213 Q313
2013 Year to Date = 8,925,940 SF

{iﬁ}s XX TEAM

"> inTERNATIONAL



North American

Network Locations & Rental Survey

Business Activity Statistics

Third Quarter 2013

North American Partner Offices

XTeam United States Regions \

© Western Region

@ Central North Region
© Northeast Region

© Central South Region

Southeast Region

Boston

) _m}, New Jersey/New York
/‘!‘ iladelphia
L W hington, DC

~ 3
_team Norfolk

DTZ Global Footprint EuNashvile € chadotte

O TEAM
Ly
amg
TEAM xm?AtIanta
LU
xw@i.]acksonville

Orleans

x% Tampa

L
Ft Lauderdale/Miami

Rental Rates in Top 10 Markets

The survey below tracks rental rates in ten key national markets, both in the Power Center and premium High Street retail
segments. The Power Center survey captures rental rates for junior boxes in the 20,000 SF range for best in class Power Centers.
The adjacent survey of High Street retail captures rates for the top premium retail locations in the 2,500 SF range (excluding
enclosed malls). While the New York market is the pace setter in both surveys, the disparity with other national markets is far
narrower in the Power Center segment than in premium retail. On the High Streets, New York’s Madison Avenue achieved rents
of $1,500 per SF in 2Q 2013, more than doubling the $540 per SF rate on Los Angeles’s Rodeo Drive. This

significant premium above all other North American markets validates New York City as an international target for retail. However
in the Power Center arena, while isolated examples of $75/SF rents have been attained in Manhattan, New York’s $40 per SF rate
for outer Boroughs narrowly outpaces Los Angeles’s and Seattle’s mid $30 rent levels. In addition to New York, Los Angeles and
Seattle, San Francisco and Chicago are the strongest landlord markets in the current survey, commanding rents 25% to 50%
higher than Dallas, Denver, Atlanta and Boston.
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